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plan, I tell him that the one I now give is the same, that my last proposition was the utmost that the houses here would agree to, and therefore what I now offer is without their participation. He asks if we are prepared to lay down the French effets. I tell him no. He says he cannot listen to propositions which give him no solid security. I reply that no house in Europe is sufficient for so large a sum, and therefore security as su'ch is nonsense, but that he shall run no risk, for he shall not part with the effets till he receives payment. He objects that he will still have no certainty of the payment, and wants to know how I shall make the operation. I tell him that it is by means of our connections in America and in Holland, that we can do the business better than he can, and therefore we can give him better terms than he can obtain from others. He insists that the proposition shall be supported by solid security before he will consider it ; I tell him that this is not just, that there are two points for his consideration : First, whether the offer is good, and, secondly, whether he is sufficiently secured ; that if the offer is not good, it is useless to talk of security, but if it be such as he ought to accept, then it will be proper to know what kind of responsibility will be sufficient. In the meantime it would render me ridiculous to ask security for performance of a bargain not made. To this he replies that if I once get his promise I shall make use of it as aground to negotiate upon and go about knocking at the doors of different people. This is not a very delicate comparison, I reply in a tone of dissatisfaction, mingled perhaps with a little pride, that I shall knock at no doors but such as are already open to me. Our conversation is loud, he makes it so purposely, and at this point Madame de Stael, with the good-natured intention of avoiding ill-humor, desires me to send her father to sitring place M. Boutin gave suppers no less sumptuous than the surroundings.le in silver. Loustalot opposed Necker's scheme on the ground that it would simply associate the nation in the bankruptcy of the Caisse d'Escompte, for if the Caisse d'Escompte had the credit, it had no use for a national guarantee, and if the nation had the credit, it was not necessary for the Caisse d'Escompte to establish a Caisse Nationale, Bouchez and Roux mention that Necker's project made but little sensation, as several of the journals did not even notice it.
